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Explanation of Responses:

1. On December 10, 2021, Mr. Silverman was awarded 9,375 restricted shares of common stock under the Chicago Atlantic Real Estate Finance, Inc. 2021 Omnibus Incentive Plan.
Pursuant to the terms of the award agreement, the 9,375 restricted shares of common stock will vest in three years, with one-third of the restricted stock vesting after 12 months, and
one-twenty fourth of the restricted stock vesting on a monthly basis thereafter.

[s/ Phillip Silverman 10/10/2022
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